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Imp

ortant Notice and Disclaimer

This presentation has been prepared by Swala Oil & Gas (Tanzania) Plc ( 8 wa | afar ) sophisticated and
professional investors in relation to the offer of ordinary shares in Swala ( 6 Sw&ha r euwmde) the Tanzania
Companies Act of 2002 . The information contained in this presentation is not investment or financial product
advice (nor tax, accounting or legal advice) and is not intended to be used as the basis for making an
investment decision . In this regard, this presentation has been prepared without taking into account the
investment objectives, financial situation or particular needs of any person . Investors should obtain their own
professional, legal, tax, business and/or financial advice before making any investment decision .

This presentation is not a prospectus, disclosure documents or offering document under Tanzanian law (and

will not

be lodged with the Capital Markets and Securities Authority ( i CMS Aar )apy other law. It is for

information  purposes only and is not an invitation or offer of securities for subscription, purchase or sale in
any jurisdiction . This presentation and the information contained in it does not constitute an offer to sell, or
the solicitation of an offer to buy, any securities in jurisdiction in which such offer is unlawful .
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Local company to international standards

U 17,400km 2 (net) in East African Rift
desirable hydrocarbon trend.

System 1 ahighly -

U Three Neogene basins identifie d in the two licences

under management.

U Near-term activity to prove up prospectivity through
seismic surveys.

U  Active business development programme.

U Experienced management and directors. Strong

emphasis on technical and corporate governance
aspects.

U First natural resources listing in East Africa. USD link
gives investment hedge.
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Corporate Snapshot

DSE Ticker SWALA

Shares on issue 80,000,000 shares
Convertible Notes 6.666.667 shares
IPO Shares (maximum) 9,600,000 shares
Options 2,000,000 options
Share price TSh 500

Board and Management _
Mr. Ernest Massawe Non - Executive Chairman

Dr. David Mestres Ridge Chief Executive Officer

Mr. Selemani Pongolani Finance Director

Ms. Elizabeth Obiero Non - Executive Director

Prof. Simon Mbilinyi Non - Executive Director

Hon. Abdullah Mwinyi Non - Executive Director

Mr. Neil Taylor Non - Executive Director
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Tanzania: Uncovering prospectivity

swalaitanzania

TANZANIA

[Kilosa-Kilombero
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Pangani

Operator:  Swala

Swala interest: 50.0% net
Net acreage:  8,600km 2

In the 3 ™ Contract Year .

= = = Proposed Pipeline
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Protected Areas

Kilosa -Kilombero

Operator:  Swala
Swala interest: 50.0% net
Net acreage: 8,800 km 2

In the 3 ™ Contract Year .
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Pangani T focus on Moshi Basin

Moshi Basin A Pangani survey completed
in late November 2013

Bouguer

A 200line Kms intwo
separate basins 1
Mvungwe and Moshi

A These were always
technically challenging
basins

A Mvungwe basin appears
to be smaller than Moshi.
Initial results are
promising and suggest a
shallow Neogene basin
(ca. 1,000m deep).

A Results also indicate that
the Moshi basin is also
Neogene and some
2,000 -3,000m deep .

A FOCUS ON MOSHI: 200
line kms in 2014

Mvungwe Basi

A Bouguer Gravity Map.
A Blue areas are interpreted basins
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Kilosa -Kilombero I focus on Kilombero

Pangani

Mvungwe
TANZANIA
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Recovery factor range used is 20% (P90) - 30% (P50) i 40% (P10) for the Yellow
Horizon, and 10% (P90) i 20% (P50) i 30% (P10) for the Blue Horizon. (Refer RISC
ITSR on www.swala -energy.co.tz).
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Two horizons identified In Kilombero
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Yellow Horizon T possible top shallow Blue Horizon T possible top deep
reservoir, with P50 and P10 closures. reservoir, with P50 and P10 closures.
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Kito prospect 1 our first prospect

Low estimate Best estimate High estimate
Yellow Horizon ( mmstb ) (P90) (P50) (PlO)

Gross undiscovered unrisked oil in place

Gross prospective  unrisked oil resources @ 42 112 269
Net of Government back  -in rights @ 33.6 89.6 215.2
SOGTL (50%) 16.8 44.8 107.6

Gross undiscovered unrisked oil in place

Gross prospective  unrisked oil resources @ 6 39 155

Net of Government back  -in rights @ 4.8 31.2 124

SOGTL (50%) 2.4 15.6 62

: Low estimate Best estimate High estimate
Combined (Yellow & Blue) (  mmstb )

Gross undiscovered unrisked oil in place 1,602

Gross prospective  unrisked oil resources O 48 151 424

Net of Government back  -in rights @ 38.4 120.8 339.2

SOGTL (50%) 19.2 60.4 169.6
Recovery factor range used is 20% (P90) - 30% (P50) 1 40% (P10) for the Yellow Horizon, and 10% (P90) T 20% (P50) 1 30% (P10) fo rthe Blue Horizon. (2) TPDC
retains a 20% back -in right to any successful development in the Kilosa - Kilombero licence.
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Kilombero 1T Kenya analogies

U Comparable Dimensions: Schematic of the Lokichar  Basin
the Kilombero Basinis
approximately 100km long
and about 20km wide; the
Lokichar Basin in Kenya is
approximately 150km long
and 25 -30km wide .

U Discoveries : Seven
discoveries to date in the
Lokichar , and an active
exploration and appraisal
drilling programme planned
by Tullow for 2014 -2015.

U Potential: We see the
potential for additional leads
along the Kito trend, which
will be the focus of activity in
2014.
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